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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers

On March 5, 2012, the Board of Directors of pSivida Corp. elected Douglas Godshall as a Director. Mr. Godshall has been the Chief Executive Officer of
HeartWare International, Inc. and its predecessor since September 2006.

In accordance with pSivida’s current non-executive director compensatory arrangements, Mr. Godshall will be compensated as described in pSivida’s Definitive
Proxy Statement filed with the Securities and Exchange Commission on October 25, 2011 and received an initial grant, subject to shareholder approval, of an
option to purchase 60,000 shares of pSivida common stock at $2.10 per share, which becomes exercisable in three equal portions on the first, second and third
anniversaries of the date of grant and remains exercisable thereafter until the tenth anniversary of the date of grant.
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